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on demand. Paperback. 94 pages. Dimensions: 9.7in. x 7.4in. x
0.2in.The BLS multifactor productivity series decomposes labor
productivity growth into components associated with increased
capital intensity of production and shifts in the skill-composition
of the work force attributable to changes in the level and
distribution of human capital. The use of administrative record
data on actual accumulated work experience as an indicator of
workers current productivity is one of the distinguishing features
of this series. The current procedure relies on a one-time match
of Social Security Administration (SSA) data to records from the
March 1973 CPS to develop a proxy that is entered in a human
capital wage equation. The parametric relationship between
accumulated work experience and the demographic
characteristics of the work force is unlikely to remain stable over
time, however. Therefore the BLS has undertaken a long-run
research project to update the work experience data at regular
intervals. Two independent sources of information on
accumulated work experience were examined: SSA
administrative record data on quarters of covered employment,
and data from the 1984 Survey of Income and Program
Participation (SIPP) on the number of years in which the
respondent...
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